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DETROIT 300

1701-2001

2001 Detroit's 300 Celebration

Women dressed in 18th century costumes chat near the new Detroit's riverwalk at the Detroit's 300th
Celebration.

The highlight of the Detroit 300
celebration in July 2001 was a free
evening concert by Motown super-
star and musical innovator Stevie
Wonder. Wonder, raised in De-
troit, had his Ñrst hits with Berry
Gordy's Tamla subsidiary in the
early `60s as a boy and went on to
create some of the most acclaimed
albums ever, including ""Talking
Book,'' ""Innervisions'' and ""Songs
In The Key Of Life.''

Photos courtesy of City of Detroit Ì Communications and Creative Services Department
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Table  1
City of 

GENERAL GOVERNMENTAL
Last Ten 

(Amounts Expressed 
Un

2001 2000 1999
Taxes, Assessments, Interest and Penalties............................................................. 741,936$        739,512$        653,878$          
Licenses, Permits, and Inspection Charges.............................................................. 28,824            29,829            24,426              
Shared Taxes and Grants......................................................................................... 760,069          756,899          696,169            
Sales and Charges for Services................................................................................ 185,732          176,948          150,482            
Ordinance Fines....................................................................................................... 22,151            23,573            20,032              
Revenues from Use of Assets.................................................................................. 60,541            45,220            39,487              
Other Revenues........................................................................................................ 89,587            63,984            77,414              
     Total Revenues................................................................................................... 1,888,840$     1,835,965$     1,661,888$       

(1) Includes general, special revenue, debt service and capital projects funds.

Table 2
City of 

GENERAL GOVERNMENTAL 
Last Ten 

 (Amounts Expressed 
Un

2001 2000 1999
Public Protection...................................................................................................... 598,723$        531,140$        502,980$          
Health....................................................................................................................... 170,703          164,662          140,777            
Education................................................................................................................. 49,543            28,894            29,084              
Recreation and Culture............................................................................................ 67,393            68,699            65,077              
Economic Development........................................................................................... 137,220          132,877          83,907              
Transportation.......................................................................................................... 15,787            9,808              38,892              
Housing Supply and Conditions.............................................................................. 96,393            85,720            74,866              
Physical Environment.............................................................................................. 275,369          282,840          242,809            
Management............................................................................................................. 250,912          328,475          322,395            
Capital Outlay.......................................................................................................... 145,426          65,852            91,740              
Debt Service............................................................................................................. 126,981          126,169          116,679            
     Total Expenditures.............................................................................................. 1,934,450$     1,825,136$     1,709,206$       

(1) Includes general, special revenue, debt service and capital projects funds.
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Table  1
Detroit
REVENUES BY SOURCE (1)
Fiscal Years
in Thousands)
audited

1998 1997 1996 1995 1994 1993 1992
639,229$            607,986$          600,538$          581,754$        556,731$        524,743$          520,934$             

23,727                20,722              17,960              18,508            15,383            15,408              15,708                 
649,218              626,647            625,650            575,135          547,906          534,849            536,243               
148,217              141,088            131,684            131,854          139,247          140,310            138,616               

19,885                17,314              18,356              17,286            15,906            19,883              17,898                 
48,476                43,186              42,647              24,260            23,426            18,433              25,820                 
93,195                100,010            75,051              34,642            21,882            25,362              36,216                 

1,621,947$         1,556,953$       1,511,886$       1,383,439$     1,320,481$     1,278,988$       1,291,435$          

Table 2 
Detroit
EXPENDITURES BY FUNCTION (1)
Fiscal Years
in Thousands)
audited

1998 1997 1996 1995 1994 1993 1992
516,516$            510,304$          498,620$          484,225$        480,246$        477,659$          498,635$             
146,389              146,563            131,142            128,098          131,843          122,874            120,415               

25,779                28,027              24,893              24,231            24,336            23,920              23,315                 
70,908                68,494              67,437              60,374            61,581            58,390              69,318                 
67,465                73,367              58,661              57,548            45,749            55,158              52,151                 
21,735                12,398              10,540              8,168              5,942              4,362                11,383                 
74,809                63,262              77,210              48,335            54,682            60,057              55,876                 

274,824              259,858            225,414            197,796          226,994          202,898            226,951               
246,876              193,005            204,305            137,194          159,844          139,073            135,826               

75,326                83,452              63,332              45,860            42,366            29,557              67,306                 
116,249              123,472            92,047              133,418          90,914            93,781              78,344                 

1,636,876$         1,562,202$       1,453,601$       1,325,247$     1,324,497$     1,267,729$       1,339,520$          
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Table 3 City of
Property Tax Levies 

Last Ten 
(Amounts Expressed

Un

Total Current Percent of Delinquent
Fiscal Tax Tax  Levy Tax 
Year Levy Collections Collected Collections

 1992.................................. 194,525$    172,868$       88.87             % 10,900$          
 1993.................................. 189,828      167,974         88.49             13,014            
 1994.................................. 192,019      169,066         88.05             7,093              
 1995.................................. 197,314      173,646         88.00             11,674            
 1996.................................. 201,028      180,615         89.85             11,949            
 1997.................................. 208,546      189,097         90.67             15,028            
 1998.................................. 218,533      193,536         88.56             15,968            
 1999.................................. 224,248      199,594         89.01             14,342            
 2000.................................. 231,310      210,805         91.14             17,606            
 2001.................................. 254,397      218,915         86.05             15,854             

(1) includes General, Library and Debt Service Funds
(2) includes additions, deductions, cancellations and adjustments

Table 4 City of
Adjusted Tax Levies and

Last Ten 
(Amounts Expressed

Un

Net Additions
Total Deductions

 Tax to (from)
 Levy Tax Levy       Adjustments

 
 1992.............................................................. 194,525$       1$                  (6,980)$           
 1993.............................................................. 189,828         2                    (7,501)             
 1994.............................................................. 192,019         2                    (6,824)             
 1995.............................................................. 197,314         -                     (8,119)             
 1996.............................................................. 201,028         -                     (4,807)             
 1997.............................................................. 208,546         -                     (3,901)             
 1998.............................................................. 218,533         -                     (4,982)             
 1999.............................................................. 224,248         -                     (3,764)             
 2000.............................................................. 231,310         -                     6,299              
 2001.............................................................. 254,397         -                     350                 

 

Fiscal
Year

Less
Cancelations

and
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Detroit Table 3
and Collections  (1)
Fiscal Years
in Thousands)
audited

Percent of Current Percent of
Total Total Tax and Outstanding Delinquent 
Tax Collections to Prior Years' Delinquent Taxes

Collections Tax Levy Adjustments (2) Taxes to Tax Levy

183,768$            94.47                % (9,172)$           52,349$             26.91             %
180,988              95.34                (8,129)             53,062               27.95             
176,159              91.74                12,177            81,102               42.24             
185,320              93.92                (10,401)           82,695               41.91             
192,564              95.79                (13,380)           77,780               38.69             
204,125              97.88                (3,559)             78,642               37.71             
209,504              95.87                (6,108)             79,267               36.27             
213,896              95.38                (8,761)             80,858               36.06             
228,411              98.75                (6,939)             76,896               33.24             
234,769              92.28                (1,349)             95,285               37.46             

Detroit Table 4
Tax Collections by Levies             
Fiscal Years
in Thousands)
audited

       Collections to June 30, 2001
Net  Ratio to

Taxes  Adjusted
Receivable Amount Tax Levy

187,546$            185,664$          99.00              %
182,329              180,014            98.73              
185,197              182,715            98.66              
189,195              186,076            98.35              
196,221              192,569            98.14              
204,645              200,023            97.74              
213,551              207,267            97.06              
220,484              210,869            95.64              
237,609              220,264            92.70              
254,747              218,915            85.93              
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 Table 5   

City of Detroit
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY

Last Ten Fiscal Years
(Amounts Expressed in Thousands)

Unaudited

Real Property (Notes A and B) Personal Property (Notes A, B and C) Total (Notes A, B and C)

 State Equalized Estimated State Equalized Estimated State Equalized Estimated

Fiscal Value Taxable Actual Value Taxable Actual Value Taxable Actual 

Year  (Notes D and E) Value Value  (Notes D and E) Value Value  (Notes D and E) Value Value

1993......... $4,422,295 $4,422,295 $8,844,590 $1,281,831 $1,281,831 $2,563,662 $5,704,126 $5,704,126 $11,408,252
1994......... 4,554,669 4,554,669 9,109,338 1,260,743 1,260,743 2,521,486 5,815,412 5,815,412 11,630,824
1995......... 4,565,440 4,565,440 9,130,880 1,330,336 1,330,336 2,660,672 5,895,776 5,895,776 11,791,552
1996......... 4,631,122 4,606,258 9,262,244 1,281,065 1,281,065 2,562,130 5,912,187 5,887,323 11,824,374
1997......... 4,943,227 4,703,635 9,886,454 1,443,983 1,443,983 2,887,966 6,387,210 6,147,618 12,774,420
1998......... 5,351,875 4,847,236 10,703,750 1,603,341 1,603,341 3,206,682 6,955,216 6,450,577 13,910,432
1999......... 5,940,201 5,005,031 11,880,402 1,626,585 1,626,585 3,253,170 7,566,786 6,631,616 15,133,572
2000......... 6,990,962 5,219,200 13,981,924 1,637,482 1,637,482 3,274,964 8,628,444 6,856,682 17,256,888
2001......... 8,106,178 5,486,262 16,212,356 1,718,119 1,718,119 3,436,238 9,824,297 7,204,381 19,648,594
2002......... 9,319,364 5,983,367 18,638,728 1,656,438 1,656,438 3,312,876 10,975,802 7,639,805 21,951,604

Note A —  Excludes qualified real and personal properties exempted from ad valorem property taxes but subject to a specific
     Industrial Facilities tax under the State Plant Rehabilitation and Industrial Development Districts Act of 1974.

Note B —  Beginning with fiscal year 1995/1996 taxable values cannot exceed the statewide rate of inflation of the prior year on a
    per parcel basis, except where increases are due to physical changes in the parcel (P.A.415 of 1994).  This represents
    the taxable amount of the state equalized value.

Note C —  Excludes inventories which are exempted from the assessed values by the State Single Business Tax Act of 1974.
Note D —  State Equalized Value (50% of true cash value).
Note E  —  Assessment Date -December 31 preceding year of levy.
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                      TABLE  6

                   City of Detroit
                     PROPERTY TAX RATES AND LEVIES  —
                       ALL OVERLAPPING GOVERNMENTS
                                     Last Ten Fiscal Years

 (Amounts Expressed in Thousands)
Unaudited

 
 Tax Rates — Mills

Fiscal City County
Year (Note A) Library School (Note B) State Total

1993............ 30.6390 2.6400 47.7600 10.7100 -          91.7490
1994............ 30.3790 2.6400 46.2400 11.2700 -          90.5290
1995............ 30.8270 2.6400 22.6600 11.2000 6.0000 73.3270
1996............ 31.5060 2.6400 25.0400 11.2000 6.0000 76.3860
1997............ 31.2830 2.6400 25.5000 11.3800 6.0000 76.8030
1998............ 31.2380 2.6400 25.5900 11.3700 6.0000 76.8380
1999............ 31.1750 2.6400 24.4500 11.3200 6.0000 75.5850
2000............ 31.0950 2.6400 23.9000 11.1390 6.0000 74.7740
2001............ 31.6783 3.6331 25.0000 11.0565 6.0000 77.3679
2002............ 31.9000 3.6331 28.5000 12.5395 6.0000 82.5726

 Tax Levies
Fiscal City County
Year (Note A) Library School (Note B) State Total

1993............ 174,769$   15,059$    276,080$   61,091$    -$        526,999$     
1994............ 176,666     15,353      272,626     65,540      -          530,185       
1995............ 181,749     15,565      95,344       66,033      35,375      394,066       
1996............ 185,486     15,542      108,177     65,938      35,324      410,467       
1997............ 192,316     16,230      116,328     69,960      36,885      431,719       
1998............ 201,503     17,030      123,999     73,343      38,703      454,578       
1999............ 206,741     17,507      119,113     75,070      39,790      458,221       
2000............ 213,208     18,102      119,281     76,178      41,140      467,909       
2001............ 228,223     26,174      132,788     78,678      43,226      509,089       
2002............ 242,710     27,756      166,268     95,723      45,839      578,296       

Note A — Includes millage to pay cash rentals to the City of Detroit Building Authority to cover 
                  principal and interest on authority bonds issued to finance construction of a new Detroit
                  General Hospital and to pay Wayne County for  debt service on County Drainage 
                  District Bonds issued for Detroit N0. 1 thru 1994.

Note B — The County tax rates and tax levies shown are against properties situated within the City 
                  of Detroit. The total assessed valuation used in determining the County tax rate 
                  recognizes adjustments in assessed valuation made after the City tax rate is determined.
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TABLE 7  

                              City of Detroit
     SPECIAL ASSESSMENT ADDITIONS AND DEDUCTIONS

          Last Ten Fiscal Years
Unaudited

 Deductions
Fiscal Beginning Cancellations Ending
Year Balance Additions Collections and Adjustments Balance

1992........................ 3,156,861$   1,281,112$   388,330$    956,800$               3,092,843$      
1993........................ 3,092,843     252,645        193,491      456,656                 2,695,341        
1994........................ 2,695,341     -               84,659        82,556                   2,528,126        
1995........................ 2,528,126     -               83,920        378,555                 2,065,651        
1996........................ 2,065,651     -               149,976      58,180                   1,857,495        
1997........................ 1,857,495     -               213,336      105,500                 1,538,659        
1998........................ 1,538,659     231,733        84,970        22,655                   1,662,767        
1999........................ 1,662,767     4,897,716     250,378      473,697                 5,836,408        
2000........................ 5,836,408     39,622          19,811        152,117                 5,704,102        
2001........................ 5,704,102     -               80,553        362,034                 5,261,515        
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TABLE 8

City of Detroit
RATIO OF NET GENERAL BONDED DEBT TO ASSESSED 

VALUE AND NET BONDED DEBT PER CAPITA
Last Ten Fiscal Years

(Dollars Expressed in Thousands)
Unaudited

Ratio of Net
Taxable Debt to 
Assessed Taxable Net Debt 

Fiscal Net Value Assessed Population Per
Year Debt (Note A) Value (Note B) Capita

 1992............. $ 1,062,927   $ 5,654,796       18.80 % 1,019,022          $ 1,043.09       
 1993............. 1,128,028   5,704,126       19.78  1,014,204          1,112.23       
 1994............. 1,119,885   5,815,412       19.26  1,005,931          1,113.28       
 1995 (C)....... 1,171,664   5,895,776       19.87  1,001,655          1,169.73       
 1996 (C)....... 1,120,872   5,887,324       19.04  1,000,272          1,120.57       
 1997 (C)....... 1,101,020   6,147,618       17.91  1,000,272          1,100.72       
 1998 (C)....... 1,068,048   6,450,576       16.56  1,000,272          1,067.76       
 1999 (C)....... 1,042,641   6,631,616       15.72  1,000,272          1,042.36       
 2000 (C)....... 1,021,005   6,856,682       14.89 951,270             1,073.31       
 2001 (C)....... 938,080      7,639,805       12.28 951,270             986.13          

  
Note A - Assessed Values are the State equalized valuations.

Note B - Population estimates for 1992 through 1999 are from U.S. Department of Commerce, Bureau of Census, 
               Current Population Reports.  The Population shown for 2000 and 2001 is the United States decennial 
               census figure for 2000.
.
Note C - Beginning with Fiscal Year 1995-96, taxable values cannot exceed the statewide rate of
               inflation of the prior year on a parcel basis, except where increases are due to physical 
               changes in the parcel (P.A. 415 of 1994).
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TABLE  9  

         City of Detroit  
LEGAL DEBT MARGIN
        June 30, 2001

             Unaudited
 

       Legal Limitation
Percent of
Assessed Legal Debt

 Net Debt Value Amount Margin
Assessed Value Fiscal Year 2001-02 (State Equalized)............ 10,975,802,290$   
    Add: Allowance under Act 198, Mich. 1974......................... 390,275,081          
             Allowance under Act 228, Mich. 1975......................... 718,498,590          
             Allowance under Act 147, Mich. 1992......................... 12,767,400            
     Total Assessed Value Fiscal Year 2001-02.......................... 12,097,343,361$      10.00% 1,209,734,336$      
Net Direct Debt Subject to General Debt Limitation:
      General Obligation Bonds (Note A)........................................................................ 468,590,000$      
      General Bonds - Limited Tax.................................................................................. 16,965,000         
      Limited Obligation Economic Development Bonds - District
         Court, Madison Center Project............................................................................. 14,085,996         
            Total Net Direct Debt Subject to General Debt Limitation.............................. 499,640,996$       1,209,734,336$      710,093,340$      
Net Direct Debt Not Subject to General Debt Limitation (Note B):
  Direct Debt:
    General Obligations:
      General Detroit Resource Recovery Bonds............................................................ 273,948,035$      
      Limited Obligation Economic Development Bonds-
         Resource Recovery Project.................................................................................. 111,363,752       
      Self-Insurance Bonds - Limited Tax....................................................................... 54,980,000         
  Revenue Bonds:
      Convention Facility - Cobo Center Expansion....................................................... 102,635,388       
      Detroit Building Authority - Parking and Arena System........................................ 83,930,000         
      Local Development Finance Authority Tax Increment Bonds-
         Jefferson/Conner Revitalization Project............................................................... 89,629,589         
      Sewage Disposal System......................................................................................... 1,112,197,310    
      Tax Increment Finance Authority Bonds - DDA.................................................... 184,809,250       
      Water Supply System.............................................................................................. 1,242,073,051    
      Downtown Development Authority - Trapper's Alley Project............................... 2,800,000            
      Federal Note - Caraco Pharmaceutical Project....................................................... 6,685,000            
      Federal Note - Central Industrial Park Project........................................................ 13,965,000         
      Federal Note - Ferry Street (Note A)...................................................................... 2,900,000            
      Federal Note - Garfield  Project.............................................................................. 2,260,000            
      Federal Note - Jefferson/Conner Revitalization Project......................................... 2,800,000            
      Federal Note - Michigan Repacking Project........................................................... 1,410,000            
      Federal Note - Riverbend Project............................................................................ 1,360,000            
      Federal Note - Stuberstone Project.......................................................................... 375,000               
                     Total Not Subject to General Debt Limitation......................................... 3,290,121,375$    

Note A — General Obligation Bonds are subject to the general debt limitation, as established under State Law.  After the effective date
                 (December 22,1978) of an amendment to the State Constitution, the City may not issue general obligation bonds payable from
                 taxes levied for debt service without a vote of the electorate.
Note B — Pursuant to State Law, certain exclusions to the debt limitations are permitted for the following purposes: special assessment bonds
                 and motor vehicle highway fund bonds, even though they are a general obligation of the City; revenue bonds payable from revenue
                 only, whether secured by a mortgage or not; bonds, contract obligations or assessments incurred to comply with an order of the
                 Water Resources Commission of the State of Michigan or a court of competent jurisdiction; obligations incurred for water supply
                 sewage, drainage, refuse disposal or resource recovery projects necessary to protect the public health by abating pollution; bonds
                 issued to acquire housing for which certain rent subsidies will be received by the City or an agency thereof; and bonds issued to refund
                 money advanced or paid for certain special assessments
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           TABLE 10
 

                 City of Detroit
DIRECT AND OVERLAPPING DEBT
                June 30, 2001
                    Unaudited

  
%

Less  Applicable
Redemption  To Detroit

 Gross Debt Funds Net Debt Detroit Share
Direct Debt:
   General Obligation:
      General Bonds - Unlimited Tax........................................................... 468,590,000$          -$                          468,590,000$            
      General Bonds - Limited Tax.............................................................. 71,945,000             -                           71,945,000                
   Detroit Building Authority Bonds -  
        Madison Center Project..................................................................... 15,096,744             1,010,747            14,085,997                
   Greater Detroit Resource Recovery Authority Bonds............................ 306,275,000           34,179,416          272,095,584             
   Limited Obligation Economic Development Bonds -
      Resource Recovery Project.................................................................. 113,510,000           2,146,248            111,363,752             

            Total General Obligation............................................................... 975,416,744             37,336,411            938,080,333               100.00% 938,080,333$             
Revenue Bonds:
   Convention Facility - Cobo Center Expansion....................................... 141,145,000           38,509,612          102,635,388             
   Detroit Building Authority - Parking and Arena System....................... 83,930,000             -                           83,930,000                
   Local Development Finance Authority Tax Increment
      Bonds - Jefferson/Conner Revitalization Project................................ 96,520,000             6,890,411            89,629,589                
   Sewage Disposal System........................................................................ 1,200,361,572        88,164,262          1,112,197,310          
   Tax Increment Finance Authority Bonds - DDA................................... 204,644,198           19,834,948          184,809,250             
   Water Supply System............................................................................. 1,331,710,000        89,636,949          1,242,073,051          

                 Total Revenue Bonds................................................................ 3,058,310,770          243,036,182          2,815,274,588            100.00% 2,815,274,588            

                 Total Direct Debt................................................................ 4,033,727,514          280,372,593          3,753,354,921              
Overlapping Debt:
  School District of the City of Detroit General
     Obligation Bonds and Notes................................................................ 459,382,580           -                           459,382,580             100.00% 459,382,580             
  Wayne County Bonds (Note A)............................................................... 134,085,357           -                           134,085,357             19.37% 25,972,334               
  Wayne County Community College Bonds (Note A)............................. 14,830,000             -                           14,830,000                30.75% 4,560,225                 
                 Total Overlapping Debt............................................................ 608,297,937           -                           608,297,937              489,915,139             
Debt Not Pledging the Faith and Credit of the City:   
    Federal Note - Caraco Pharmaceutical Project (Note A)....................... 6,685,000               -                           6,685,000                  
    Federal Note - Central Industrial Park (Note A)................................... 13,965,000             -                           13,965,000                
    Federal Note - Ferry Street (Note A)..................................................... 2,900,000               -                           2,900,000                  
    Federal Note - Garfield Project (Note A).............................................. 2,260,000               -                           2,260,000                  
    Federal Note - Jefferson/Conner Revitalization-
       Project (Note A).................................................................................. 2,800,000               -                           2,800,000                  
    Federal Note - Michigan Repacking Project (Note A).......................... 1,410,000               -                           1,410,000                  
    Federal Note - Riverbend Project (Note A)........................................... 1,360,000               -                           1,360,000                  
    Federal Note - Stuberstone Project (Note A)......................................... 375,000                  -                           375,000                     
    Installment Purchase Contract:
       GE Capital - Airport........................................................................... 188,797                  -                           188,797                     
       GE Capital - Cobo Hall Energy System............................................. 12,613,576             -                           12,613,576                
       GE Capital - Election System............................................................. 2,288,341               -                           2,288,341                  
       GE Capital - Fire ................................................................................ 2,184,582               -                           2,184,582                  
       GE Capital - ITS Unisys..................................................................... 13,994,105             -                           13,994,105                
       GE Capital - ITS Facility.................................................................... 420,000                  -                           420,000                     
       GE Capital - Income Tax.................................................................... 613,225                  -                           613,225                     
       IBM Credit Corporation..................................................................... 33,535,856             -                           33,535,856                
Total Debt Not Pledging the Faith and Credit of the City......................... 97,593,482               -                             97,593,482                   
                 Total Debt (Note A).................................................................. 4,739,618,933$        280,372,593$        4,459,246,340$           4,243,270,060$          

Note A — Industrial Development Revenue Bonds as described in the General Fund notes are excluded from the exhibit.
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Table 11  

City of Detroit
RATIO OF ANNUAL DEBT SERVICE EXPENDITURES FOR

GENERAL BONDED DEBT TO TOTAL GENERAL EXPENDITURES (1)
Last Ten Fiscal Years

(Dollars Expressed in Thousands)
Unaudited

Ratio of Total
Total Total Debt Service to

Year Ending  Debt General  Total General
June 30, Principal Interest Service Expenditures Expenditures

1992.............. 31,130$            47,214$            78,344$            1,333,025$         5.88                    %
1993.............. 40,000              53,781              93,781              1,266,118           7.41                    
1994.............. 52,530              38,384              90,914              1,282,131           7.09                    
1995.............. 72,244              61,174              133,418            1,341,786           9.94                    
1996.............. 44,219              47,828              92,047              1,390,269           6.62                    
1997.............. 71,736              51,736              123,472            1,478,751           8.35                    
1998.............. 56,375              59,774              116,149            1,561,551           7.44                    
1999.............. 58,842              57,737              116,579            1,617,466           7.21                    
2000.............. 71,061              55,108              126,169            1,759,284           7.17                    
2001.............. 78,265              55,672              133,937            1,796,956           7.45                    

(1) Includes General, Special Revenue and Debt Service Funds.
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              Table 12

City of Detroit
REVENUE BOND COVERAGE

Last Ten Fiscal Years
Unaudited

Direct Net Revenue
Fiscal Gross Operating Available for Debt Service Requirements  

Type Year Revenue Expenses (1) Debt Service Principal Interest Total Coverage

Automobile        
Parking......... 1992 16,045,334$         9,155,075$          6,890,259$         2,165,000$      4,856,603$        7,021,603$        0.98           
  1993 16,301,306           8,987,778            7,313,528           2,330,000        4,687,796          7,017,796          1.04           

1994 15,731,259           8,011,639            7,719,620           2,515,000        4,501,991          7,016,991          1.10           
1995 14,438,628           7,456,007            6,982,621           2,710,000        4,297,523          7,007,523          1.00           
1996 15,227,762           7,972,813            7,254,949           2,875,000        3,056,467          5,931,467          1.22           
1997 15,996,228           7,825,610            8,170,618           1,925,000        2,924,314          4,849,314          1.68           
1998 17,001,259           8,036,833            8,964,426           2,725,000        2,517,277          5,242,277          1.71           
1999 17,879,662           8,512,116            9,367,546           3,420,000        3,638,052          7,058,052          1.33           
2000 19,407,117           9,406,799            10,000,318         4,840,000        4,411,302          9,251,302          1.08           
2001 18,220,185           9,621,295            8,598,890           5,140,000        5,588,135          10,728,135        0.80           

Sewerage........ 1992 162,125,240$       127,336,891$      34,788,349$       5,115,000$      17,756,746$      22,871,746$      1.52           
1993 170,815,653         127,872,541        42,943,112         6,245,000        22,664,534        28,909,534        1.49           
1994 173,785,379         124,926,721        48,858,658         8,225,000        27,113,401        35,338,401        1.38           
1995 178,075,492         122,242,099        55,833,393         8,535,000        27,518,120        36,053,120        1.55           
1996 191,437,594         129,940,772        61,496,822         9,495,000        26,160,558        35,655,558        1.72           
1997 203,577,524         148,367,972        55,209,552         19,145,000      30,955,529        50,100,529        1.10           
1998 213,156,570         152,103,431        61,053,139         19,960,000      30,888,895        50,848,895        1.20           
1999 216,030,409         156,676,750        59,353,659         19,975,000      28,348,056        48,323,056        1.23           
2000 222,923,491         160,848,641        62,074,850         20,035,000      48,018,523        68,053,523        0.91           
2001 252,378,530         172,283,255        80,095,275         21,221,008      47,640,877        68,861,885        1.16           

Water............ 1992 137,858,722$       105,767,538$      32,091,184$       6,260,000$      20,565,885$      26,825,885$      1.20           
1993 138,077,443         108,977,611        29,099,832         4,130,000        23,188,337        27,318,337        1.07           
1994 141,689,029         112,356,661        29,332,368         6,695,000        20,629,127        27,324,127        1.07           
1995 150,774,924         112,179,917        38,595,007         7,725,000        22,573,402        30,298,402        1.27           
1996 156,540,046         113,227,862        43,312,184         7,675,000        21,973,576        29,648,576        1.46           
1997 162,897,412         123,272,350        39,625,062         10,115,000      27,269,396        37,384,396        1.06           
1998 177,159,391         134,202,605        42,956,786         11,135,000      26,904,834        38,039,834        1.13           
1999 185,962,699         125,855,197        60,107,502         11,135,000      27,607,083        38,742,083        1.55           
2000 193,345,324         146,559,155        46,786,169         15,775,000      50,669,173        66,444,173        0.70           
2001 194,445,009         146,794,104        47,650,905         17,775,000      44,669,855        62,444,855        0.76           

(1) Operating Expenses-Excluding Depreciation and Amortization
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Table 13  
    CITY OF DETROIT

REAL PROPERTY VALUE, CONSTRUCTION PERMITS AND BANK DEPOSITS
Last Ten Fiscal Years

(Dollars Expressed in Millions)
Unaudited

New Construction (Note 2) Alterations/Additions (Note 2)
Residential Non-Residential Residential Non-Residential  

No. No. No. No. Commercial
Fiscal Real Property Value (Note 1)    of     of     of     of  Bank Deposits
Year Residential Commercial Exempt Bldg. Value Bldg. Value Bldg. Value Bldg. Value (Note 3)

1992...... 2,988$             1,429$             N/A 133 31.50$    310    24.20$       2,237    21.60$    646       90.70$       12.20$              
1993...... 2,971               1,452               N/A 43 11.90      311    152.00       1,911    21.90      585       90.30         11.34                
1994...... 3,094               1,461               N/A 51 22.10      313    52.60         1,649    16.30      590       108.40       10.80                
1995...... 3,047               1,518               N/A 84 29.42      364    169.64       1,672    17.66      814       163.88       10.35                
1996...... 3,119               1,488               N/A 53 17.40      313    237.91       2,119    37.66      685       255.53       10.51                
1997...... 3,145               1,559               N/A 69 7.99        370    223.10       3,416    91.49      890       253.46       10.30                
1998...... 3,237               1,610               N/A 90 33.32      343    256.17       4,093    77.02      815       431.88       10.38                
1999...... 3,328               1,677               N/A 129 47.00      370    287.64       4,726    53.46      823       381.65       11.80                
2000...... 3,440               1,780               N/A 140 29.78      331    475.38       5,593    91.17      864       592.39       12.70                
2001...... 3,530               1,956               N/A 116 34.31      292    336.62       5,126    122.93    884       575.30                    N/A

 
Note 1 Source: City of Detroit 2001-2002 Budget
Note 2 Source: City of Detroit Department of Buildings and Safety Engineering
Note 3 Source: The Sheshunoff Data Report for respective years

 

184



            Table 14

Real Estate Personal Property Total
Type of Taxable % of Taxable % of Taxable % of

Taxpayer  Business Valuation Total Valuation Total Valuation Total
Daimler-Chrysler Corporation...  Automotive 125,086,775$          2.40 % 685,747,565$         41.88 % 810,834,340$           11.83 %
Detroit Edison............................  Utility 45,636,777              0.87 303,256,710           18.52 348,893,487             5.09
Riverfront Holdings - GM.........  Automotive 167,873,269            3.22 81,739,140             4.99 249,612,409             3.64
Michigan Consolidated Gas.......  Utility 15,408,244              0.30 163,860,190           10.01 179,268,434             2.61
Detroit Entertainment................. Gaming 18,334,654              0.35 44,703,390             2.73 63,038,044               0.92
MGM Grand Detroit LLC..........  Gaming 20,855,600              0.40 39,334,510             2.40 60,190,110               0.88
One Detroit Center.....................  Real Estate 42,592,244              0.82 112,260                  0.01 42,704,504               0.62
Greektown Casino......................  Gaming 26,257,094              0.50 11,256,920             0.69 37,514,014               0.55
American Axle...........................  Auto Supplier 8,897,868                0.17 20,240,210             1.24 29,138,078               0.42
Flatbrick Detroit.........................  Construction 28,700,000              0.55 29,040                    0.00 28,729,040               0.42
   Total........................................................................ 499,642,525$          9.57 % 1,350,279,935$      82.46 % 1,849,922,460$        26.98 %

   Total City Taxable Value Fiscal Year 2000-01.... 5,219,200,241$        1,637,481,660$      6,856,681,901$        
 

 
 

 

City of Detroit
TEN LARGEST TAXPAYERS

For the Year Ended June 30, 2001
Unaudited
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Table 15      
                  City of Detroit  

                                                             MISCELLANEOUS STATISTICS  
                 June 30, 2001  

                  Unaudited  

Year Founded...........................................................................................................................................  1701
Year of Incorporation...............................................................................................................................  1806
Year of Adoption of Present City Charter................................................................................................ 1996
Form of Government: Nonpartisan - Mayor and Nine-Member Council   
Area in Square Miles................................................................................................................................  137.9
Miles of Shore Line on Detroit River (Excluding Belle Isle)..................................................................  10.66
Population (United States Census):   
   1930.......................................................................................................................................................  1,568,662
   1940.......................................................................................................................................................  1,623,452  
   1950.......................................................................................................................................................  1,849,568
   1960.......................................................................................................................................................  1,670,144
   1970.......................................................................................................................................................  1,511,482
   1980.......................................................................................................................................................  1,203,339
   1990.......................................................................................................................................................  1,027,974
   2000.......................................................................................................................................................  951,270
Building Permits:   
   Permits Issued.......................................................................................................................................  6,418
   Estimated Cost of Construction............................................................................................................  $ 1,069,159,637
Election of November 2001:   
   Number of Registered Voters................................................................................................................ 630,127
   Number of Ballots Cast.........................................................................................................................  208,179
   Percentage of Registered Voters Voting...............................................................................................  33.04 %
Fire Department:   
   Number of Stations...............................................................................................................................  49
   Number of Employees........................................................................................................................... 1,863
   Number of Fire Hydrants......................................................................................................................  38,000
   Responses to Fire Alarms (Including 11,056 False Alarms)................................................................  22,547
   Responses to Special Calls and Emergency Medical Service Calls.....................................................  126,898
   Estimated Fire Loss of Property (2001)................................................................................................  $ 134,838,326
Health Service:   
   Number of Employees........................................................................................................................... 559
   Birth Rate per Thousand (2000)............................................................................................................  16.7
   Death Rate per Thousand (2000)..........................................................................................................  10.5
   Infant Mortality Rate per Thousand Live Births (2000).......................................................................  14.7
Libraries:    
   Number of Libraries (Including One Bookmobile)..............................................................................  25
   Estimated Number of Books.................................................................................................................  3,024,718
   Circulation.............................................................................................................................................  1,041,468
Number of City Owned Vehicles (Excluding 585 Transportation Department Revenue Vehicles)
    Fire Department Vehicles (Includes 48 EMS Vehicles)......................................................................  256
    Police Department Vehicles.................................................................................................................  1,648
    Transportation Department non- revenue vehicles..............................................................................  163
    All Other Departments (Passenger Vehicles, Commercial Vehicles and Trucks)...............................  2,264
Police Department:   
   Number of Stations (Including 39 Mini-Stations)................................................................................  52
   Number of Employees (Uniform).........................................................................................................  4,320
   Number of Traffic Violations Issued (including Parking Tickets).......................................................  623,399
   Number of Traffic Issued for Ordinance Violations.............................................................................  179,484
   Number of Arrests (Traffic 26,516) + (Other 73,248)..........................................................................  99,764
Public Works Department:   
   Number of Employees........................................................................................................................... 1,513
   Miles of Streets (Paved 2,773) + (Unpaved 15)....................................................................................  2,788
   Miles of Alleys (Paved 592) + (Unpaved 698).....................................................................................  1,290
   Miles of Sidewalks................................................................................................................................  4,252
(Continued)  
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                  City of Detroit  
                                                             MISCELLANEOUS STATISTICS  

                 June 30, 2001  
                  Unaudited  

 
Public Lighting:   
   Electric Plant:   
     Number Street Lights..........................................................................................................................  87,000
     Number of Revenue Customers..........................................................................................................  1,578
     Size of Generating Station in Kilowatts..............................................................................................  184,000
     Kilowatt Hours Generated (Net).........................................................................................................  390,922,000
     Kilowatt Hours Delivered to System..................................................................................................  620,704,800
   Steam Heating Plants - Steam Produced in Pounds..............................................................................  70,000,000
Recreation Department:   
   Number of Parks, Ornamental Areas, Playfields and Playgrounds Owned (5,863 Acres)...................  391
   Number of Summer Camps (199 Acres)...............................................................................................  1
   Number of Recreation Centers, Playgrounds and School Facilities Operated...................................... 123
   Number of Skating Rinks......................................................................................................................  4
   Number of Swimming Pools Operated (Including 2 School Pools and 4 Swim Mobiles)...................  27
   Number of Municipal Beaches.............................................................................................................. 1
   Total Playing Permits Issued at 6 Municipal Golf Courses..................................................................  216,459
Sewage Disposal System:   
   Number of Sewage Disposal Plants......................................................................................................  1
   Number of Pumping Stations................................................................................................................  14
   Miles of (Trunk Line 74) + (Lateral 2,126) Sewers..............................................................................  2,200
Transportation Department:   
   Number of Employees........................................................................................................................... 1,731
   Number of Revenue Vehicles...............................................................................................................  585
   Seating Capacity.................................................................................................................................... 25,387
   Number of Route Miles.........................................................................................................................  1,324
   Total Number of Passengers (Estimated)..............................................................................................  44,000,000
   Regular Fare..........................................................................................................................................  $ 1.25
   Tickets...................................................................................................................................................  5 for $5.75
   Transfers................................................................................................................................................  $ 0.25
Water System:  
   Number of Customer Accounts.............................................................................................................  270,685
   Average Pumpage - Millions of Gallons per Day.................................................................................  615.3
   Greatest Pumpage for a Single Day During Fiscal Year (6-29-01) - Gallons .....................................  1,043,700,000
   Greatest Pumpage for a Single Hour During Fiscal Year (6-29-01) - Gallons.....................................  49,000,000
   Filtration Plant Rated Capacity - Millions of Gallons per Day.............................................................  1,600.0
   Number of Miles of Water Mains.........................................................................................................  13,137
   Average Cost (Includes Domestic, Industrial and Commercial) per 1,000 Cubic Feet........................  $ 8.10
Employees on Payroll on June 30, 2001:  
   Classified (Tax Supported 7,779) + (Revenue Supported 5,180).........................................................   12,959
   Elective (Tax Supported 42) + (Revenue Supported 0)........................................................................   42
   Appointive (Tax Supported 285) + (Revenue Supported 18)...............................................................   303
   Uniform Police (Tax Supported 4,320) + (Revenue Supported 0).......................................................   4,320
   Library (Tax Supported 508) + (Revenue Supported 0).......................................................................   508
     Total Employees (Tax Supported 12,934) + (Revenue Supported 5,198)..........................................   18,132

Total Pensioners as of June 30, 2001.......................................................................................................   19,559

The miscellaneous statistics are for the most part compiled by the respective City Departments.
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DETROIT 300

1701-2001

Photo courtesy of City of Detroit Ì Communications and Creative Services Department

Newly-elected Mayor Kwame M. Kilpatrick, youngest African American elected mayor last November
2001, delivers his inaugural speech in ceremonies held on January 4, 2002 at the opulent Fox Theatre, as
City Council members and other dignitaries listen in the background.
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